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Curacao - Frequently Asked Questions  
Q: What is the difference between a N.V. (limited liability company) and a B.V. (private limited liability 
company) 
A: a private limited liability company (B.V.) is similar to the N.V. but cannot have bearer shares. The B.V. is 
also used for the same purposes as the N.V.  
 
Q: Are companies and foundations incorporated on Curaçao registered? 
A: Companies and Foundations are incorporated in Curaçao by notarial deed and must be registered with 
the Chamber of Commerce and Industry. The general information such as name, incorporation date, capital 
and names of the statutory officers is publicly available. Names of shareholders are not publicly available. 
 
Q: Do companies and foundations on Curacao have to prepare financial reports? 
A: Companies and foundations must prepare their annual financial statements consisting of a profit & loss 
account a balance sheet and explanatory notes within 8 months of the end of the financial year. This is a 
statutory requirement. 
 
Q: What are the accounting principles on Curaçao? 
A: Financial statements must be prepared in accordance with the generally accepted accounting principles. 
Generally, the Dutch or US GAAP is used. Only ‘large’ N.V.’s are required to prepare their financial 
statements in accordance with the IFRS standards 
 
Q: Are there audit requirements on Curaçao? 
A: Generally, N.V.’s or B.V.’s are not required to have their financial statements audited, unless specified by 
the articles of association. Large N.V.’s however must have their annual financial statements audited by an 
‘external expert’, who is defined as a registered accountant, an accounting consultant, a certified public 
accountant, or an expert appointed by the Ministry of Economic Affairs. An N.V. is defined as a ‘large’ N.V. 
if it fulfils the following criteria: 

o Total assets equal to or exceeding ANG 5 million (USD 2.8M) 
o Annual sales equal to or exceeding ANG 10 million (USD 5.6M) 
o Number of employees equal to or exceeding 20  

 
Q: How often should a general shareholders’ meeting be held? 
A: In general a general shareholders’ meeting of an N.V. or a B.V. must be held at least once every calendar 
year, within 8 months of the end of the financial year and must be held on Curaçao. Annual financial 
statements are submitted to the shareholders for approval in the annual general meeting. 
 
Q: It is possible to establish a Branch on Curaçao? 
A: Foreign companies can establish branches on Curaçao. A foreign company is required to apply to the 
Curaçao Executive Council for a business licence to set up a branch in Curaçao. 
 
Q: Are there requirements for the Board of Curaçao entities? 
A: Companies can be governed either by a Management Board, a Management Board and a Supervisory 
Board, or a Board of Directors comprising both executive and non-executive directors.  There are no 
regulatory requirements for the minimum or maximum number of members (except in case of an 
independent supervisory board), nationality or residence of the managing directors or supervisory directors 
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of a company. However, a company should have at least one local managing director or a local 
representative to obtain a business licence. An independent supervisory board must have at least three 
directors, if a company’s articles of association stipulate the formation of an independent supervisory 
board; and the term of appointment of all directors must be between 3 and 6 years.  A director cannot be a 
managing and supervisory director, or an executive and non-executive director, at the same time. 
Employees are not required to be represented on the board. 
 
Q: What are the tax rates on Curaçao? 
A: The general rates are: 

 Corporate Income tax rate is 0% or 25%, specific tax rulings may apply. Corporate income tax must 
be paid and a provisional income tax return must be filed with the tax authorities within 3 months of 
the end of the financial year. The final income tax return must be filed and any corporate income tax 
dues must be paid within 6 months of the end of the financial year. 

 Dividends: No withholding tax is levied on dividends 

 Interest: No withholding tax (except local saving accounts) 

 Royalties/Technical service fees: No withholding tax is levied on royalty payments or technical 
service fees 

 Branch profits tax: No withholding tax is levied on branch profits 
 
Q: What kind of services does TMF Curaçao provide? 
A: We provide management, domiciliation, administration, legal, compliance and HR & payroll services. We 
arrange for all corporate legal and secretarial matters such as preparation of board minutes and review of 
legal documents, as well as administrative matters such as the preparation of annual accounts, interim 
reporting (if required), day-to-day financial management and invoice payments. We will fulfill the 
administrative, legal and compliance matters in accordance with local laws and regulations. In taking care 
of the administration we provide multi-currency computerized accounting, adapting the reporting to our 
clients' needs in terms of frequency, lay out and financial and legal requirements. 
 
Q: What products can TMF Curaçao offer? 
A: Curaçao has a number of tools, products and services to offer:  
 

 Tax Exempt Company (Vrijgestelde Vennootschap)  

 Limited Liability Company (with option for specific tax ruling) 

 Private Foundation (SPF) / Trust  

 Transparent company  

 E-zone regime / Export facility 

 Dutch Caribbean Stock Exchange (DCSX) 

 Tonnage regime  

 Renewed Civil Code creating excellent legal infrastructure for international parties  
  
Q: What are the yearly costs to keep an entity in good standing? 
A: The costs vary and depend on the activities of the company and the services required. We will be more 
than pleased to provide a tailor made offering letter. 
 
Q: Is TMF Curaçao fully licensed? 
A: TMF Curaçao is fully licensed and supervised by the Central Bank of Curaçao & St. Maarten. 
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Q: What are the Know Your Client requirements? 
A: We need full top down description of the corporate structure of which the Curacao company forms part, 
including disclosure of all direct and indirect subsidiaries and shareholders plus a clear description of the 
activities of the structure. The source of the funds that will be used to finance the Curacao entity will need 
to be provided, and for all ultimate (10% or more) beneficial owners of the structure, we need to receive a 
full set of the usual Know Your Client documents. Which documents are actually needed depends on the 
type of ultimate beneficial owners (for listed companies the requirements are for example different than 
for private individuals). 
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