
 
 

Re-domiciliation of foreign companies to Cyprus 
 
In the past, the transfer of a company to another jurisdiction often resulted in significant tax 
ramifications, which essentially acted as a deterrent for cross-border corporate immigration. A migrating 
company would be considered liquidated in its jurisdiction of incorporation, and this could have tax 
consequences.  
 
This unattractive outcome has changed however, and companies now have the freedom to move from 
one jurisdiction to another, depending on suitability for their business and/or tax advantages at certain 
points in time. 
 
Over the last decades Cyprus has become a centre for internationally structured businesses. With 
advantages such as having the lowest tax rate in Europe, no capital gains tax, exemption schemes and a 
sophisticated work force, Cyprus holds a unique position from which to invest, trade, restructure or hold 
underlying assets. 
 
With its extensive double taxation treaty network and its membership of the European Union, Cyprus is 
one of the first jurisdictions of choice for the holding of international corporate structures.  

 
Re-domiciliation process 
 
For re-domiciling your non-Cyprus company to Cyprus to continue its life having all the advantages of a 
Cyprus-registered company, the following steps need to be taken. 
 

1. Company’s name pre-approval obtained 
Application shall be made in the name of the company in the country of registration. If the name 
of the foreign company is, according to the opinion of the Cyprus Registrar, confusing or 
misleading in relation to any other name already registered, the Registrar will request the 
amendment of the name before registration. 

 
2. Application for re-domiciliation in Cyprus  

A foreign company registered in a country which allows re-domiciliation and which 
company’s Memorandum and Articles of Association provide for the possibility of re- 
domiciliation, may apply to the Registrar of Companies in Cyprus to be registered in Cyprus as 
a continuing company pursuant to the provisions of the Companies Law Cap 113. 

 
3. Necessary documents to be filed with the Cyprus Registrar: 

   
 Resolution by the Shareholders or a similar document issued by the appropriate body 

according to the laws of the foreign country, authorising the foreign company to be registered 
in Cyprus as a continued legal body. This resolution must be issued in accordance with the 
laws of the foreign country and must be provided with an apostille. Please note that the 
resolution, as provided in the memorandum and articles of the company, must be adopted as 
“Special Resolution” under Cyprus Law. A special resolution is passed with a majority of 75% of 



 
 

the shareholders at a general meeting with 21 days’ notice 

 

 Official notice to the Commercial Register in the country of incorporation about the 
intention of the company to be re-domiciled in Cyprus 

 
 The new Memorandum and Articles (M&A) of the company -  the M&A must meet Cyprus 

law requirements 

 
 Certificate of good standing provided by an apostille 
 
 An affidavit made by a director duly authorised by the board of directors of the foreign 

company. 
 

The affidavit should contain the following: 
 

(a)  the current company name of the foreign company and the name under which it 
will continue to exist in Cyprus. An application must be filed with the Registrar of 
Companies to receive approval of the proposed name  

(b)  the country of jurisdiction where the foreign company is registered 
(c)  date of registration of the foreign company 
(d)  the resolution specified above authorising the registration and continuation of the 

existence of the Foreign Company in Cyprus 
(e)  that the foreign company gave official notice in accordance with the laws of the 

country of jurisdiction as to its decision to be re-domiciled in Cyprus. Evidence of such 
notice must be attached as well  as the relevant letter 

(f)  confirmation that no criminal or administrative procedures have commenced against  the  
foreign  company  for  infringement  of  the  law  of  the country of registration 

 
 An Affidavit as to solvency by a duly authorised director of the foreign company confirming 

the financial good standing and solvency of the foreign company 
 

 List o f  directors, shareholders and secretary and/or the managers of the foreign company as 
the case may be 

 
 Legal Opinion by a lawyer / notary in the country of incorporation. 

 
The Legal Opinion should confirm the following:  

 
(a)  that the country of foreign jurisdiction allows such an application for re - domiciliation 
(b)  that the proper number of shareholders or other necessary persons as defined  by  

the  foreign  law  have  given  their  consent  for  this application. 
 

 Official consent of Competent Authority (which has granted license to the company for specific 
activities) for re-domiciliation of the company.  

 Please note that every overseas company registered as continuing in the Republic of Cyprus 



 
 

must, according to Cyprus laws, obtain the relevant license from the competent authority of 
Cyprus before it begins its activities. 

 
4. Liability 

 
A director or the management body of the foreign company providing false declaration or making 
a false declaration as to the solvency of the foreign company, are liable to a crime, and in case of 
conviction are liable to imprisonment up to 1 year and a fine up to Euro 34,172,00. 

 
5. Registration in the Republic 

 
Once the Registrar is satisfied that the documents submitted are in accordance with the law, 
temporarily deposits the relevant documents and certifies that the foreign company is 
temporarily registered as a continued entity in the Republic, it will issue a Temporary Certificate 
of Continuation of the Company in Cyprus. 

 
6. Legal consequences of temporary registration 

 
The foreign company as from the date of issuance of the temporary registration: 

 

 is considered a legal person duly incorporated according to the Laws of Cyprus and is temporarily 
registered in the Republic for the purpose of the Companies Law Cap 113 

 has the same liabilities and is eligible to exercise all powers that registered companies have 
according to the Laws of Cyprus 

 will have the constituent document of amendment considered as the Memorandum of the 
company and where applicable as its Articles of Association. 

 
The registration of the foreign company is not lawful and is void if it is done: 
 

 for the purpose of establishing a new legal entity 
 to damage or affect the continuance of the foreign company as a legal body 
 to affect the property of the foreign company and the way this company will maintain its assets, 

rights and obligations 
 to render ineffective any legal or other procedures filed or to be filed against the foreign company 
 to acquit or prohibit from any conviction, judgment, opinion, debt, order or liability against the 

Foreign Company or its officials or shareholders. 
 

7. Time limit 
 

Within a six-month period from the issuing of the temporary registration certificate, the foreign 
company must present to the Cyprus Registrar evidence that it has been stopped from being 
a company registered in the country of initial incorporation, and/or that its registration in the 
foreign country has been cancelled. Usually this document is called Certificate of Discontinuance 
and must be provided with an apostille. 

 



 
 

Important note 

 
The company must not be removed / cancelled from the foreign registry before the Cyprus 
Registrar issues the Temporary Certificate of Continuation, as at this time it must be in full and 
proper existence. 
 
The application to cancel its registration in the foreign registry must be made ONLY after the 
Temporary Certificate of Continuation is issued in Cyprus. 

 
8. Filing of evidence of deletion from previous registry with Cyprus Registrar 

 
In case the above evidence showing that the foreign company has ceased from being a company 
registered in the foreign jurisdiction is not submitted, then the Cyprus Registrar may: 

 

 delete the name of the foreign company from the registry and advise the country of relevant 
jurisdiction accordingly 

 grant a three-month extension to present the necessary documents. No other extension can be 
given. 

 
9. Final Certificate of Continuation 

 
Once the certificate of discontinuance document is presented evidencing that the foreign company 
has stopped to be a company registered in the country of initial incorporation (cancelled from 
being registered abroad), the Cyprus Registrar issues the final certificate of continuation, which 
certifies that the foreign company has been registered in the Republic. 

 
10. Cases  where applications b y  foreign companies to  be re-domiciled i n  Cyprus are 

rejected 
 

 When dissolution proceedings have been started against the foreign company. 
 A liquidator  or  receiver  or  special  administrator  of  its  property  has  been appointed. 
 An order or judgment exists limiting the rights of its creditors. 
 Procedures have been started for infringement of the law of its jurisdiction. 
 

Conclusion 
Cyprus’s unique tax and regulatory advantages have brought it to the forefront of “vehicle” jurisdictions 
for financing, restructuring, holding, investment and trading. All of these advantages are available to your 
non-Cyprus company after re-domiciliation to Cyprus. 


