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QuickStart: 
to Market Entry

Whether entering the 
market or simplifying 
operations, we can give 
you a QuickStart.



Whether entering the Czech Republic for the 
first time or simplifying existing operations, 
we can give you a QuickStart.

 Corporate secretarial services: We manage the legal set-up of new 
operations and then help you stay compliant, manage your risk and stay on 
the right side of Czech regulators and filing requirements.

 Registered address and electronic data box: We can provide you with 
a registered address and manage the related correspondence in the Czech 
language on your behalf.  We can also assist you to establish and manage 
your electronic online data box, compulsory in the Czech Republic, which 
is used for all official communications between Czech state authorities and 
your legal entity.

 Accounting and tax: We take care of Czech tax registrations, bookkeeping, 
consolidation, and statutory accounts preparation and filing. We can 
also prepare corporate management reporting as required by Czech or 
international accounting standards.

 HR and payroll: We provide services for companies of any size by applying 
and implementing international policies in employment contracts and 
handbooks, and pay your staff in compliance with local law. 
 

We help sort and 
maintain your 
legal set-up and 
structure

We help keep you 

compliant with 

local regulations 

and filings

We handle your 

accounting and 

tax requirements

We help your 

staff get paid on 

time according  

to local rules

We can help you 

manage your 

registered address 

TMF Group has local experts providing accounting, tax compliance, corporate 
secretarial and HR and payroll services across the Czech Republic. 

We can get you set up, provide a single point of contact and take care of those 
non-core elements that keep your business moving, while you can focus on 
what you do best: selling your products and services.

By taking the burden of the back office and centralising it through a single 
provider, we work with you to increase efficiency and help strip out any 
unnecessary costs.

QuickStart: to Market Entry Czech Republic has five main 
elements:

TMF Group serves clients 
of all sizes and from all 
sectors; everyone from a 
small start-up to a large 
multinational. We work 
with more than 40% of 
the current S&P 500 and 
Fortune 500.

What makes us different? 
TMF Group is the global expert 
that understands local needs. 

 KNOWLEDGE: Based in-country, 
our independent experts 
understand the local market  
and all its associated legal,  
financial and regulatory  
compliance requirements.

 FLEXIBILITY: We can offer an 
individual and tailored service 
that is scalable in line with 
business needs and is invoiced in 
whatever currency the  
client prefers.

 CONTROL: Through our worldwide 
network of wholly-owned offices, 
we can offer global reporting and 
one single point of contact to 
businesses operating across  
multiple regions. 

 SPEED: Our local presence helps 
businesses to take an agile 
approach and enter new  
markets more quickly  
than their competition. 

 RANGE: We are the only global 
organisation to offer a complete 
suite of complementary  
business solutions. 



Thinking of doing business in Czech Republic?

On a stable and quick recovery after the global economic 
crisis, the country has a strong industrial background 
(automotive, aerospace) with developing high added-value 
industries (IT, research and development and commercial 
services). The Czech Republic offers investors highly skilled 
talents, an ease of integration with local culture and cost-

effective business models. 

The challenges ...
Lack of local knowledge can result in:

  TAX PENALTIES
  LOST BUSINESS
  CRIMINAL AND CIVIL LITIGATION

 Starting a business: It takes an average 19.5 days and 
nine procedures to start a business, which places Czech 
Republic in 146th place in the World Bank’s ease of doing 
business rankings. Although little or no fee is charged, 
the number of separate procedures can make the process 
quite labourious for businesses. 

 Evolving compliance: Legislation in the Czech Republic 
is often changing and business must put in extra effort 
to keep their operations compliant. New commercial and 
civil codes came into force in January 2014, impacting 
both legal entities and their representatives.

 Trading across borders: Exporting a standard container 
of goods requires four documents and takes 17 days; 
importing the same container of goods requires six 
documents and takes the same 17 days. In short, trade 
can be time-consuming.

	Registering property: In terms of obtaining premises, 
registering property is by far the most streamlined task.  

     Still, it takes 24 days to complete on average, with 
most of that spent applying for registration at the         
Cadastral Office. 

... and the opportunities
 Access to talent: The Czech education system includes 

a range of public and private universities that offer a 
high standard of education. There is a wealth of highly 
skilled and motivated graduates from various disciplines, 
including engineering. 

 Support from the Czech government: Both the Czech 
government and EU funds provide a variety of investment 
incentives available to foreign and domestic investors, 
such as income tax abatements, transfers of land and 
related infrastructure at a discounted price, and grants for 
creating new workplaces.

 Investment potential: The Czech Republic has come 
second in the Best to Invest Ranking 2014 for the 
CEE region; the region around Pardubice was named 
Eastern Europe’s most attractive for investors by fDi 
Intelligence magazine in March. The country is back-
emerging on the investment stage after several complex                     
post-crisis years.  

 Bright outlook: With the best forecasts in five years and 
business recovery evident, the Czech Republic is looking 
bright. GDP is expected to rise by 2.2% in 2014, levels of 
public debt are under control and the new government 
announced a reversal of austerity. Industry is also 
recovering: at the start of 2013 the Czech industry was 
down to -4.2%, but it was up to 6.4% at the start of 2014.

 Quality of life: There is a high standard of living for 
relocating international executives, a rich cultural heritage 
and world class capital city, all of which make the Czech 
lifestyle attractive.



Meet our Czech Managing Directors

Frédéric Labiche is a qualified Chartered Accountant (FCCA) with more 
than 17 years of experience. Throughout the course of his career, he 
has honed his expertise in the areas of audit, accounting, management 
reporting, payroll outsourcing and business development. He is a native 
of France who has lived in the Czech Republic since 1997. During all these 
years, Frédéric has helped many international groups to enter the Czech 
market and has assisted them with their ongoing back-office, compliance 
and corporate reporting tasks. Frédéric has been Managing Director of TMF 
Group’s Czech office since 2013.

Markéta Hejmová is an accounting, tax, HR and payroll professional with 
more than 20 years of experience. She graduated in Business Finance 
from Nottingham University, UK, in 2000. After several years working 
as an accountant and a tax consultant, Markéta joined TMF Group in 
1999 as a manager. She was promoted to Director of the Management 
and Domiciliary department in 2001. Markéta has developed a strong 
knowledge in HR and payroll services. She has been Managing Director of 
TMF Group’s Czech office since 2004.

Whilst we have taken reasonable steps to provide accurate 
and up to date information in this publication, we do not give 
any warranties or representations, whether express or implied, 
in this respect. The information is subject to change without 
notice. The information contained in this publication is subject 
to changes in (tax) laws in different jurisdictions worldwide. 
None of the information contained in this publication constitutes 
an offer or solicitation for business, a recommendation with 
respect to our services, a recommendation to engage in any 
transaction or to engage us as a legal, tax, financial, investment 
or accounting advisor. No action should be taken on the basis of 
this information without first seeking independent professional 
advice. We shall not be liable for any loss or damage whatsoever 
arising as a result of your use of or reliance on the information 
contained herein. This is a publication of TMF Group B.V., P.O. 
Box 23393, 1100 DW Amsterdam, the Netherlands (contact@
tmf-group.com). TMF Group B.V. is part of TMF Group, consisting 
of a number of companies worldwide. Any group company is 
not a registered agent of another group company. A full list of 
the names, addresses and details of the regulatory status of the 
companies are available on our website: www.tmf-group.com. 
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“AEW Europe has used TMF 
Group Czech Republic’s 
accounting and payroll services 
for its local offices in Central 
Europe over the last three years. 
The TMF Group Czech team has 
provided us with high quality 
services and an excellent client 
relationship. As a company 
starting its business – as part 
of a consolidated Group with 
its corporate team not based in 
the Czech Republic and using 
English as business language 
only - it was major for us to 
find a quality, international, 
open-minded and customer 
care service provider. TMF 
Group Czech matches our 
requirements.” 
 
Marie Perillo
Head of Administration & Finance 
Central Europe
AEW Europe (Natixis Group)

tmf-group.com

Get in touch with Frederic and Marketa or their 
team to discuss how to grow your Czech business 
czech@tmf-group.com
T. +420 225 000 522 


