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We make a complex world simple

TMF Group is the leading provider of critical administrative services,
helping clients invest and operate safely around the world.

With more than 11,000 colleagues across 125 offices in 87 jurisdictions, all
working to the same high standards of service and security, we provide our
clients with local expertise where it is needed most. Our locations cover 92%
of world GDP and 95% of FDI inflow.

We are a key part of our clients’ governance, providing the accounting, tax,
payroll, fund administration and legal entity management services essential
to their success. We make sure rules are followed, reputations protected and
operational compliance maintained.

Our global service model and technology platform put our clients in control of
their portfolio of entities and global locations. The data insights we deliver keep
them on top of emerging regulation, the status of their own activity and any
points of risk.

We serve corporates, financial institutions, asset managers, private equity and
real estate investors, and family offices. Our clients include the majority of the
Fortune Global 500, FTSE 100 and top 300 private equity firms.

TMF

GROUP

Global reach, local
knowledge: helping

companies invest and
operate safely



OUR JOURNEY

Offices in Hungary,
Poland, Slovakia,

Merges with Equity Trust,
an established player

Acquisitions: Extor (Central
Europe), CMS (Eastern
Europe), Affiance (The
Netherlands) Swain &
Associates (Canada), Axiss
International Management
(Cayman) and corporate

Acquires VAT
International, a UK based
provider of VAT recovery
and compliance services.
Also acquires Channel
Islands fund administration
business from State

Completes acquisition of funds
service provider Paraty Capital
(Brazil).

Also acquires NOVACON
(Bulgaria), Isobel Audit
Consulting (France), Etive
Consulting (UAE), Focus
Secretarial Services and Focus
Corporate Consultancy (both

2023

. ; I ) Hong Kong).
-Il‘-?/lﬁ?(:h of gr??ggle&ghslgrebla with a footprint in more Acquires Tass Axia services portfolios (Ireland Street. Staff numbers
Group P than 30 countries (Indonesia) and KCS and Brazil) reach 7,800 Opens first office in Egypt.
1988 1994 2011 2014 2016 2018 2022

1992

TMF Group expands
into Central and
Eastern Europe

2005

2013

2015

2017

2021

Enters into new
markets in Asia
and Latin America

More than 4,000
employees,

100 offices, 80
jurisdictions

Acquires Accepta
(Norway)

Acquires Apriori,
the outsourcing
division of PwC in
Brazil

TMF Group acquired by
CVC Capital Partners for
€1,75bn.

Acquires UPAX (Norway),
Virtual HR (Singapore),
Onpayroll (Canada),
Payroll Services
(Switzerland), Nyassa
(India) and Gentoo
(Guernsey and
Luxembourg)

Completes acquisition
of funds service
providers Selectra
Management
Company (Lux) and
Venture Back Office
(US)

More than 9,000
employees across 85
jurisdictions and 120
offices.

TMF Group now employs
10,000 experts across 86
jurisdictions in 125 offices.

During H1 announces
acquisition of Goodbody
Fund Management (Ireland),
PROVEN Corporate
Services (Saudi Arabia),
PartnersAdmin LLC (US),
KPK (India) and Sino
Corporate Services Group
(APAC).

Owners CVC Capital Partners
move TMF Group to strategic
fund, with ADIA joining as a
major new investor.
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OUR SERVICES PORTFOLIO
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Accounting
and tax

Global entity

management
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Company * International entity * Global HR services « International * International * Global VAT and GST
formation services health checks employee benefits bookkeeping and data compliance
. . *  Global paer” management
Registered and » Regulatory compliance services * International HR * Insurance premium tax
process agent including CRS, BEPS, projects support * Accounts receivable & (IPT) services
services CBCr, MDR, LEI, * Cross-border payable management o
FATCA, UBO and KYC employee lifecycle » ERP localisation; tax
Directorship, Officer management * Expense claim consultancy; finance
and Trustee services « Economic substance management via TMF transformation; ad hoc
, compliance health InternationalXpense accounting consultancy
International check
corporate structuring * Process management
* International _
document retrieval * Global reporting and
services analysis




OUR SERVICES PORTFOLIO

Fund
administration

SPV services

Investor
services

Depositary
services

Fund

services

AML/KYC
FATCA/CRS
RAIF services

Trustee services

Capital
markets

-
T
pagp——

Administration
services

Agency services
SPV/Issuer services

Trustee services
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Private
wealth &
family offices

» Trust and foundation « Succession
services planning

« Simplifying the
administration of
assets

» Asset protection

+ FATCA/CRS

» Qutsourced services
for family offices «  Philanthropy




GBCI 2024 | Rethinking globalisation

The Global Business
Complexity Index 2024

79 jurisdictions ranked according to how complex or simple they
are to understand and operate in.

Analysis focused on three core areas of business administration:

GlﬂBl\I.ISﬂTI[ﬁL

Tackling cross-border
business challenges
in turbulent times

v
Global Business Complexity A
Index 2024

Jurisdictions are expecting greater
complexity in the HRP space in the
next 5 years

Accounting Global entity Human resources

and tax management and payroll
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GBCI 2024 | Rethinking globalisation
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Global Business Complexity »
Index 2024

Download from the TMF
Group website here or visit:
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https://www.tmf-group.com/en/news-insights/publications/global-business-complexity-hub/?utm_source=powerpoint&utm_medium=digital_link&utm_campaign=gbci2024#download
https://www.tmf-group.com/en/news-insights/publications/global-business-complexity-hub/?utm_source=powerpoint&utm_medium=digital_link&utm_campaign=gbci2024#download

GBCI 2024 | Rethinking globalisation

The seven most complex jurisdictions =
in APAC to do business _
o rora e
China’s Mainland T 1M
Indonesia . 16
South Korea 19
Malaysia 29
India - 33
Philippines | 34
| Saudi Arabia new 37 |
Japan T 38
United Arab Emirates T 40
Saudi Arabia ranks as one of the most complex jurisdiction to do busifiess in amﬁlg the rest of APAC countries.
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Introduction on Saudi Arabia

Fast facts about Saudi Arabia

« In 2023, the official estimate for Saudi Arabia's GDP was $1.807 trillion in purchasing power parity terms. (World
Economics).

« Currency — Saudi Riyal (sign: ; Jwcode: SAR).
« Language — Arabic.

» Type of government — monarchy based on Islam and headed by the King, who is also the commander in chief of the
military. The King governs with the help of the Crown Prince and the Council of Ministers.

« Population — 37.33 million (Worldometer, March 2024).
« Country capital — Riyadh.
» Key sectors: oll, trade, investment.

With its favourable location, rich history and abundant resources, the Kingdom of Saudi Arabia is a very attractive
market for investors. However, companies looking at doing business in Saudi Arabia should have an in-depth
understanding of the business culture and the complex regulatory environment in order to succeed.

Source: https.//www.tmf-group.com/en/news-insights/articles/doing-business-in/saudi-arabia/



Introduction on Saudi Arabia

What's new about Saudi Arabia?

» As the largest oil exporter in the world, the country’s economy been predominantly reliant on the oil and energy sector.

« However, in 2016, the government launched an initiative called Vision 2030, which aims to diversify the economy and attract
increased foreign investment by reducing dependence on oil revenue

 The economic landscape is changing as a result of investments in technology, tourism and renewable energy, guaranteeing a
more robust and dynamic economy for future generations.

» Large-scale infrastructure projects such as the developing urban area NEOM, the Red Sea Project and Riyadh Metro offer
lucrative investments opportunities for construction and engineering businesses.

« The country’s considerable investment in tourism — including the introduction of e-visas for international travellers - has seen
an increase in both international visitors and local job opportunities.

Source: https.//www.tmf-group.com/en/news-insights/articles/doing-business-in/saudi-arabia/



Saudi Arabia and China

China-Saudi Arabia investment cooperation

» Since the establishment of diplomatic relations between
China and Saudi Arabia in 1990, there has been a continuous
deepening of exchanges in the fields of economic and trade
cooperation as well as people-to-people and cultural
interactions.

» |n 2008, China and Saudi Arabia established a strategic
friendly relationship.

* In 2016, during President Xi Jinping's visit to Saudi Arabia,
the two countries' heads of state jointly announced the
establishment of a China-Saudi Arabia comprehensive
strategic cooperative partnership. In recent years, frequent
mutual visits and talks between the two countries' heads of
state, and their high degree of consensus on major issues of
common concern, have proven to be particularly valuable in
today's complex and volatile international landscape.

* Now, China and Saudi Arabia are each other's most
important trade partners. Since 2001, Saudi Arabia has been
China's largest trade partner in the Middle East. Since 2013,
China has been Saudi Arabia's largest trade partner.




Saudi Arabia and China

China-Saudi Arabia investment cooperation

»  From 2021 to October 2024, China's greenfield investment in Saudi Arabia totaled US$21.6 billion. China has become the largest source of greenfield investment in Saudi Arabia.

»  Energy sector: Cooperation in traditional petroleum energy remains close, with deepening Chinese-Saudi collaboration in petroleum exploration, extraction and refining. For instance, the Phase
[l project of the Fujian Gule Refining and Chemical Engineering, a joint effort between Sinopec and Saudi Aramco, was launched in November 2024, with a total investment of RMB 71.1 billion
and is expected to be completed and put into operation by 2030. In addition, new energy cooperation has become a highlight, with Chinese enterprises actively participating in the development
of renewable energy projects such as solar and wind energy in Saudi Arabia. Of the 30 investment contracts signed between Chinese enterprises and Saudi Arabia in the first half of 2024,
some were in the renewable energy sector.

*+ Infrastructure sector: Chinese enterprises have undertaken numerous infrastructure construction projects in Saudi Arabia, covering telecommunication projects, sewage treatment, port
transportation and so on. For example, China Harbour Engineering Company is responsible for the Sedra Community Project, which covers an area of over 20 square kilometers, with a total
investment of over RMB 30 billion yuan. The project is planned in eight phases to provide 30,000 residential units and over 400 facilities.

«  Technology and communication sector: In February 2023, Huawei announced a US$400 million investment over five years to establish cloud infrastructure in Saudi Arabia. It also collaborated
with Saudi telecom operator Jeraisy Group to build cybersecurity solutions. In addition, Chinese telecom enterprises have actively participated in the construction of Saudi Arabia's 5G network
and other projects, helping Saudi Arabia's digital transformation.

»  Manufacturing sector: In addition to traditional investments in manufacturing sectors such as automobiles, metals and semiconductors, in 2024, the wholly-owned subsidiary of Innovation New
Materials Technology Co., Ltd., together with related parties, invested in the "Saudi Red Sea Aluminum Industry Chain Comprehensive Project" in Saudi Arabia, with a total investment of no
more than US$825.75 million, further expanding the investment fields of Chinese enterprises in Saudi Arabia's manufacturing sector.

. ]Ijil?gncial sector: In November 2024, China's Ministry of Finance issued US dollar sovereign bonds in Riyadh, Saudi Arabia, indicating the deepening of China-Saudi cooperation in the financial
ield.

»  E-commerce sector: Chinese cross-border e-commerce platforms such as AliExpress, SHEIN, ChicPoint and Fordeal are active in the Saudi market. With their respective supply chain
advantages and influencer marketing strategies, they have captured a certain share of Saudi Arabia's e-commerce market and continue to increase their investments in the country.

» Healthcare sector: Some Chinese biomedicine enterprises have also begun to establish a presence in the Saudi market, participating in local medical facility construction, medical equipment
supply and other projects, providing suppot for the development of Saudi Arabia's healthcare industry.

China-Saudi industrial cooperation continues to diversify from the traditional energy sector to new energy, automobiles, communication and information, and the digital economy. With the
deepening alignment of Saudi Arabia's "Vision 2030" with China's Belt and Road Initiative, Chinese enterprises' investment in Saudi Arabia is expected to maintain growth. The investment fields will
further expand and deepen, promoting exchanges and cooperation between China and Saudi Arabia in economic, technological, cultural and other fields to new heights.
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https://www.tmf-group.com/en/make-an-enquiry/

About TMF Group

TMF Group is a leading provider of critical administrative services, helping clients invest and
operate safely around the world.

Our 9,100 experts and 120 offices in 85 jurisdictions worldwide serve corporates, financial
institutions, asset managers, private clients and family offices, providing the combination of
accounting, tax, payroll, fund administration, compliance and entity management services
essential to global business success.

We help businesses achieve global compliance, transparency and consistency.

Global reach
Local knowledge

Whilst we have taken reasonable steps to provide accurate and up to date information in this publication, we do not give any warranties or
representations, whether express or implied, in this respect. The information is subject to change without notice. The information contained
in this publication is subject to changes in (tax) laws in different jurisdictions worldwide. None of the information contained in this
publication constitutes an offer or solicitation for business, a recommendation with respect to our services, a recommendation to engage in
any transaction or to engage us as a legal, tax, financial, investment or accounting advisor. No action should be taken on the basis of this
information without first seeking independent professional advice. We shall not be liable for any loss or damage whatsoever arising as a
result of your use of or reliance on the information contained herein. This is a publication of TMF Group B.V., P.O. Box 23393, 1100 DW
Amsterdam, the Netherlands (contact@tmf-group.com). TMF Group B.V. is part of TMF Group, consisting of a number of companies
worldwide. No group company is a registered agent of another group company. A full list of the names, addresses and details of the
regulatory status of the companies are available on our website: www.tmf-group.com.

© 2024 TMF Group B.V.


http://www.tmf-group.com/
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